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KEY FACTS STATEMENT

AEC WALLET
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We have created this Key Facts Statement to give you an overview of
the key information relevant to the AEC Wallet, whereby we will provide
you with and highlight some of the important points mentioned in our
contract with you.

Please read this Key Facts Statement and the Terms and Conditions
carefully to understand your rights and obligations. If you are unsure of
anything, or you have any questions,

please contact us on 600571111 or at info@mbankuae.com.

PRODUCT INFORMATION

AEC Wallet: is a digital wallet, which facilitates users to convert, hold,
transfer, receive & pay through AED denominated stablecoins (“AECoin”).
The AEC Wallet enables users to convert their AED balance into AECoin
balance, transfer AECoin to another AEC Wallet holder, pay merchants
through AEC Wallet, and redeem their AECoin balance to AED currency to
a linked bank account.
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AECoin: is a Stablecoin issued by “AED Stablecoin LLC". AECoin is pegged
to AED value as 1 AED = 1 AEC.
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Stablecoin: is a type of cryptocurrency designed to have a stable value
by being pegged to a reference asset or a fiat currency.

Key Benefits:

Stability: AEC Wallet is being used for AECoin, which is pegged to dirham,
where 1AEC = 1AED. This arrangement provides ultimate stability in
digital asset environment.
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Security: AEC wallet uses advanced encryption and private keys to
ensure that only the wallet owner can access the funds.
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Ease of Use: AEC wallet is designed to be user-friendly, with intuitive
interfaces that make it easy to send, receive, and hold AECoin.
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Compatibility: AEC wallet supports multiple functionalities like P2P and
P2B payments. AEC wallet provides a gateway to access future payment
options.
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Fast Transactions: AEC Wallet provides faster & cheaper transaction
options than traditional banking transactions.
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Regulatory Compliance: AEC wallet requires users to complete identity
verification processes, ensuring compliance with regulatory standards
and enhancing trust in the system.

Key Features:

i. Seamless digital onboarding journey.
ii. Facilitating users for converting the AED currency balance into AECoin
balance.

iii. Facilitating users for redemption of AECoin balance into AED currency
balance.

iv. Providing AECoin custody services to users for enabling them holding
AECoin balance in their AEC Wallet.

v. AEC Wallet users can transfer AECoin balance to other AEC Wallet users.

vi. AEC Wallet users can pay by AECoin to merchants.

vii. AEC Wallet provides vouchers, deals and special promotions to
registered users.

viii. AEC wallet app is available on Android, Apple & Huawei app stores.
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Al Maryah Community Bank LLC (A Specialized Bank licensed by the Central Bank of UAE)
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Key Limitations:

i. AEC wallet is available for UAE Pass holders.
ii. AEC wallet doesn’'t perform any crypto currency exchange service.
iii. AEC wallet doesn't facilitate any AECoin for foreign currency exchange.

Key Requirements:
i. AEC wallet is available for UAE citizens & residents .

ii. AEC wallet registration is available for the applicant above the legal age
of 18.

Key Fees and Charges:

Platform Fees: customers an download AEC Wallet and use it for free.
But, customers will be charged based on the service used.
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Top-up AECoin: 0.10% + VAT (if applicable)
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Transfer AECoin: Free
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Receive AECoin: Free
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Redeem AECoin: 0.10% + VAT (if applicable)
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Custody Fee/Administration Fee: Free

ADDITIONAL IMPORTANT INFORMATION

Cooling-off Period:

In accordance with the Consumer Protection Regulation and Standards,
you have the right to a cooling-off period option. This is a right to
cancel the “transaction” within five (5) complete business days starting
immediately after signing the contract (the “Cooling-Off Period”). Also,
you may choose to waive your right to the Cooling-0ff Period. However,
once you accept and confirm the transaction on the AEC Wallet, you will
be waving off the Cooling-Off Period and will be bound by the terms and
condition.

oo 8yl g1 pguuy/Banil pguuy

(S / Gamid 00
el @216 G200l 6410 Jus el Gy llaiuoll dilos jleog 2ilgl Lasg
218gi 2oy 1jg6 1 dlold Jac pUi (5) duwnsd ggdé (o “doleall” cloll

eng .dixaill 6)ia) ¢lés e JjUll yWisl clidoy as (*diaedll 64i6") xéoll
646 (e Jjliiiw .asdl Gyl 0oy Lo wauslig dloleall Jgub sjaiay .els
pBo g Ibg il Wjlo Jgiiwg Aol

Terms & Conditions:

The Bank reserves the right to amend the terms and conditions of the
services from time to time, at its own discretion, after giving prior notice
of minimum 60 calendar days.

Please refer to the terms & conditions at the link below:
https:/www.mbank.ae/key-fact-AEC/

Warningsl!

If you choose to waive your right to the Cooling-off Period, you will

be bound by the terms and conditions of the (transaction) once it is
accepted. Consequently, you will not be able to cancel the transaction
at a later stage.
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In case you fail to fulfil your obligations as per the Terms and
Conditions, before and during your relationship with us, Mbank has
the right to terminate your wallet account with Mbank.
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Mbank or its representatives will never ask the customer for any
Password or Personal Identification Number (PIN) or One Time
Password (OTP).
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If you have a complaint or require any type of assistance, please contact
us on: 600571111 or at info@mbankuae.com.

You can make a complaint / inquiry either verbally or in writing via the
above-mentioned contact details.

Customer consent will be requested and submitted digitally in AEC Wallet app.
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